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INDEPENDENT AUDITOR'S REPORT 

To the members of Sourashtra College Council 

Report on the Financial Statements 

I have audited the accompanying financial statements of Sourashtra College 

Council, which comprise the Balance Sheet as at March 31, 2019 and the Income 
and Expenditure Account for the year then ended, and a summary of significant 

accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements that 
give a true and fair vievw of the financial position, financial performance of the Council 
with the applicable AccOunting Standards. This responsibity includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my 

audit. I conducted my audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that | 

comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement 

of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the Council's 
preparation and fair presentation of the financial statements in order to design audit 



procedures that are appropriate in the circumstances. An audit also 

incdludes evaluating the appropriateness of accounting policies used and the 

reasonableness of the accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements 

I believe that the audit evidence I have obtained is sufficient and appropriate to 

provide a basis for my audit opinion. 

Opinion 

In my opinion and to the best of my information and according to the 

explanations 
given to me, the financial statements read with the Notes thereon of Sourashtra College Council give the information required and give a true and fair Viev. 

conformity with the accounting principles generally accepted in India: 

(0 

() 

In the case of the Balance Sheet, of the State of affairs of the Council 
31s March 2019 and 
In the case of Income and Expenditure Account of the Deficit of the Co 

for the Year Ended 31st March 2019. 

Place: MADURAI 

Date: 04.09.2019 

EKARAN 
B. 

MADURA-1 

CHARTERED 

I as at 

10 

(B.R. CHANDRASEKARAN) 
CHARTERED ACCOUNTANT 

Membership No: 020619. 



NOTES TO T THE FINANCIAL STATEMENT S FOR THE YEAR ENDED D MARCH 31, 2019 

, sIGNIFICANT ACCOUNT POLICIES: 
a) The accounts have been prepared in accordance with the Historical CoSt Convention under accrual basis of accounting on a going concern concept. 
b) Donations received for Corpus Fund are Capitalized and shown under the head Capital Fund. Donations received for Specific fund are credited in the Specific 

fund account. 

c) Fixed Assets are stated at Cost less Depreciation. Depreciation is provided an the basis of Written Down Value Method. Depreciation has been provided at the rates specified in the Schedule of fixed assets. Full year Depreciation is provided for 
the 0pening balances and for the assets which are purchased on or before 30" 
Seotember of the tinancial year. For the remaining assets which are purchased on 
nr after 1 October during the financial year 50% of Depreciation has been provided. 

d) The Deposits in Banks, including the Endowment Deposits have been 
shown at Cost. The interest accrued on these deposits is shown under the head 
Accrued Interest on Deposit Account. 

9 The Sourashtra College Council is a Non-Profit Motive Society. 
following colleges: 

(i) Sourashtra College which is a Government Aided College 

(ii) Sourashtra College (Self-Financing Courses) 

(ii) Sourashtra College for Women 

3) The Excess/Deficit in the Income & Expenditure Account of all the three 

4) There is an opening Debit balance of Rs.87,441.73 in the Asset side of the 
balance sheet which represents the Council's share in some project and the same 
has been kept in UGC Management Share Account. 

5) Previous Year Figures have been regrouped wherever to confprm to current 

V.G.RAMD0ss D.R.KUMARESH 
PRESIDENT 

It runs the 

SECRETARY 

S.J. man 
S.J.KUMARESH 
TREASURER 

11 

B.R.CHANDRASEKARAN 
CHARTEREDACCOUNTANT 

REo A 

colleges are incorporated in the Sourashtra College Council Account. 

year Figures. 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Sourashtra College Council 

Report on the Financial Statements 

| have audited the accompanying financial statements of Sourashtra College 

Council, which comprise the Balance Sheet as at March 31. 2020 and the Income 

and Expenditure Account for the year then ended, and a summary of significant 

accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance of the Council 

with the applicable AccOunting Standards. This responsibility includes the design, 
imolementation and maintenance of internal control relevant to the preparation and 

nresentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these finanial statements based on my 
audit. I conducted my audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that I 

comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgement, including the assessment of the risks of material misstatement 
of the financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal control relevant to the Council's 
preparation and fair presentation of the financial statements in order to design audit 



procedures that are appropriale in the circumstances. An audit also includes, evaluating the appropriaBeness of accounting policies used and the reasonablenes of the acCOunting estimates made by management, as well as 

evaluating the overall presentation of the financial statements 

| believe that the audit evidence | have obtained is sufficient and appopriate to provide a basis for my audit opinion. 

Opinion 

In my opinion and to the best of my information 

given to me, the financial statements read with the Notes thereon of Sourashtre College Council give the information required and give a true and fair view in 
confomity with the accounting principles generally accepted in India: 

() 

In the case of the Balance Sheet, of the State of affairs of the Council ana 
31s March 2020 and 

Place. MADURAI 

and according to 

In the case of Income and Expenditure Account of the Deficit of the Couneil 
for the Year Ended 31st March 2020. 

Date. el ee 

the explanations 

3.Con 
2A0URAli 

HART. 
(B.R. CHANDRASEKARAN) 

CHARTERED ACCOUNTANT 
Membership No: 020619. 
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NOTES TO THE EINANCIAL STATEMENT S FOR THE YEAR ENDED MARCH 31, 2020 

1. 
SIGNIFICANT ACCOUNT POLICIES: 

a) The accounts have been prepared in accordance with the Historical Cost 
Convention under accrual basis of acCOunting on a going concern concept. 

b) Donations received for Corpus Fund are Capitalized and shown under the 
head Capital Fund. Donations received for Specific fund are credited in the Specific 

fund accOunt. 

on the basis of Written Down Value Method. Depreciation has been provided at the 
rates specified in the Schedule of fixed assets. Full year Depreciation is provided for 

the opening balances and for the assets which are purchased on or before 30th 
September of the financial year. For the remaining assets which are purchased on 

A Fixed Assets are stated at Cost less Depreciation. Depreciation is provided 

after 1st October during the tinancial year 50% of Depreciation has been provided. 

d) The Deposits in Banks, including the Endowment Deposits have been 
chown at Cost. The interest accrued on these deposits is shown under the head 
Accrued lInterest on Deposit Account 

2 The Sourashtra College Council is a Non-Profit Motive Society. It runs the 
following colleges: 

3) 

(0) Sourashtra College which is a Government Aided College 

() Sourashtra College (Self-Financing Courses) 

The Excess/Deficit in the Income & Expenditure Account of all the three 
colleges are incorporated in the Sourashtra College Council Account. 

(i) Sourashtra College for Women 

6) 

4) There is an opening Debit balance of Rs.87,441.73 in the Asset side of the 
balance sheet which represents the Council's share in some project and the same 
has been kept in UGC Management Share Account. 

5) Previous Year Fiqures have been regrouped wherever to conform to current 
year Figures. 

During the Financial year a provision of Rs.15,00,000/- for Future Building 
Development has been created by debiting in Expenditure side of Income & 
Expenditure account and crediting Building Development Fund Alc. 

V.G.RAMDOSS D.R.KUMARESH 
PRESIDENT SECRETARY 

S.J.KUMARESH 

TREASURER 
B.R.CHANDRASEKARAN 

CHARTEREDACCOUNTANT 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Sourashtra College Council 

Report on the Financial Statements 

have audited the accompanying financial statements of Sourashtra College 
Council, which comprise the Balance Sheet as at March 31, 2021 and the Income 

and Expenditure Account for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance of the Council 

with the applicable Accounting Standards. This responsibility includes the design, 

implementation and maintenance of internal control relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my 

audit. I conducted my audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that I 

comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgement, including the assessment of the risks of material misstatement 
of the financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal control relevant to the Council's 

preparation and fair presentation of the financial statements in order to design audit 

7 



procedures that are appropriate in the circumstances. An audit also inchue 

evaluating the appropriateness of accounting policies used and the reasonableness 

of the acoounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 

I believe that the audit evidence | have obtained is sufficient and appropriate to 

provide a basis for my audit opinion. 

Opinion 

In my opinion and to the best of my information and according to the explanations 

given to me, the financial statements read with the Notes thereon of Sourashtra 
College Council give the information required and give a true and fair view in 
conformity with the accounting principles generally accepted in India: 

() 

(i) 

In the case of the Balance Sheet, of the State of affairs of the Council as at 
31st March 2021 and 

In the case of Income and Expenditure Account of the Deficit of the Council 
for the Year Ended 31st March 2021. 

Place: MADURAI 

Date: 16.12.2021 

B.Com 
ARAN, & 

CA 
3ADUR 

CHAREIt 
(B.R. CHANDRASEKARAN) 

CHARTERED ACCOUNTANT 
Membership No: 020619. 

20ofI9 4AAA GAb 437 



NOTES TO THE FINANCIAL STATEMENT S FOR THE YEAR ENDED MARCH 31. 2021 

1) SIGNIFICANT ACCOUNT POLICIES: 

a) The accounts have been prepared in accordance with the Historical Cost 

Convention under accrual basis of accounting on a going concern concept. 

b) Donations received for Corpus Fund are Capitalized and shown under the 

head Capital Fund. Donations received for Specific fund are credited in the Specific 

fund acCount. 

c) Fixed Assets are stated at Cost less Depreciation. Depreciation is provided 

on the basis of Written Down Value Method. Depreciation has been provided at the 

rates specified in the Schedule of fixed assets. Full year Depreciation is provided for 

the opening balances and for the assets which are purchased on or before 30th 

September of the financial year. For the remaining assets which are purchased on 

or after 1s October during the financial year 50% of Depreciation has been provided. 

d) The Deposits in Banks, including the Endowment Deposits have been 

shown at Cost. The interest accrued on these deposits is shown under the head 

Accrued Interest on Deposit Account. 

2) The Sourashtra College Council is a Non-Profit Motive Society. 

following colleges: 

3) 

() Sourashtra College which is a Government Aided College 

(ii) Sourashtra College (Self-Financing Courses) 

(ii) Sourashtra College for Women 

transactions. 

6) 

Separate Account is maintained in respect of the Autonomous Examinations 

4) The Excess/Deficit in the Income & Expenditure Account of all the three 

colleges and Autonomous Examinations AcCount are incorporated in the Sourashtra 

College Council Account. 

5) There is an opening Debit balance of Rs.87,441.73 in the Asset side of the 

balance sheet which represents the Council's share in some project and the same 

has been kept in UGC Management Share Account. 

7) 

Previous Year Figures have been regrouped wherever to conform to current 

year Figures. 

It runs the 

During the Financial year a provision of Rs.30,00,000/- for Future Building 

Development has been created by debiting in Expenditure side of Income_& 

Expenditure account and crediting Building Development Fund Alc. 

n322 
V.G.RAMDóss 

PRESIDENT 

D.R.KUMARESH 
SECRETARY 

S.J.KUMARESH 

TREASURER 

9 

B.R.CHANDRASEKAI 
CHARTEREDACCOUNTANT EREDA 
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INDEPENDENT AUDITOR'S REPORT 

lo the members of Sourashtra College Council 

Report on the Financial Statements 

I have audited the accompanying financial statements of Sourashtra Colege 
Council, which comprise the Balance Sheet as at March 31. 2022 and the Income 

and Expenditure Account for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance of the Council 

with the applicable Accounting Standards. This responsibility includes the design, 

implementation and maintenance of internal control relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my 

audit. I conducted my audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that I 

comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgement, including the assessment of the risks of material misstatement 

of the financial staterments, whether due to fraud or error. In making those risk 

assessrments, the auditor considers internal control relevant to the Council's 

preparation and fair presentation of the financial statements in order to design audit 

7 



procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of the accounting estimates made by management, as well as evaluating the overll presentation of the financial statements. 

I believe that the audit evidence | have obtained is sufficient and appropriate to 
provide a basis for my audit opinion. 

Opinion 

In my opinion and to the best of my information and according to the explanatios 
given to me, the financial statements read with the Notes thereon of Sourashtra 
College Council give the information required and give a true and fair vjew in 
conformity with the accounting principles generaly accepted in India: 

() In the case of the Balance Sheet, of the State of affairs of the Council as at 

31st March 2022 and 

(1) In the case of Income and Expenditure Account of the Surplus of the 

Council for the Year Ended 31st March 2022. 

Place: MADURAI 

Date: 29.08.2022 

(B.R. CHANDRASEKARAN) 
CHARTERED ACCOUNTANT 

Membership No: 020619. 



NOTES TO THE FINANCIAL STATEMENT S FOR THE YEAR ENDED MARCH 31, 2022 

1) SIGNIFICANT ACCOUNT POLICIES: 

a) The accounts have been prepared in accordance with the Historical Cost 
Convention under accrual basis of accounting on a going concern concept. 

b) Donations received for Corpus Fund are Capitalized and shown under the 
head Capital Fund. Donations received for Specific fund are credited in the Specific 
fund account. 

c) Fixed Assets are stated at Cost less 
on the basis of Written Down Value Method. 
cates specified in the Schedule of fixed assets. 
the opening balances and for the assets which are purchased on or before 30n 
Seotember of the tinancial year. For the remaining assets which are purchased on 
or after 1st October during the financial year 50% of Depreciation has been provided. 

d) The Deposits in Banks, including the Endowment Deposits have been 
shown at Cost. The interest accrued on these deposits is shown under the head 
Accrued Interest on Deposit Account. 

2) The Sourashtra College Council is a Non-Profit Motive Society. It runs the 
following colleges: 

3) 

(i) Sourashtra College which is a Government Aided College 

Depreciation. Depreciation is provided 
Depreciation has been provided at the 

Full year Depreciation is provided for 

(ü) Sourashtra Colege (Self-Financing Courses) 
(üi) Sourashtra College for Women 

Separate Account is maintained in respect of the Autonomous Examinations 
transactions. 

4) The Excess/Deficit in the Income & Expenditure Account of all the three 
colleges and Autonomous Examinations Account are incorporated in the Sourashtra 
Colege Council Account. 

5) There is an opening Debit balance of Rs.87,441.73 in the Asset side of the 
balance sheet which represents the Council's share in some project and the same 
has been kept in UGC Management Share Account. 

6) Previous Year Fiqures have been regrouped wherever to conform to current 

P.K. MOTHILAL 
PRESIDENT 

D.R.KUMARESH 
SECRETARY 

R.R, BASKAR 
TREASURER 

B.R.CHANDRASEKARAN 
CHARTEREDACCOUNTANT 

year Figures. 
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INDEPENDENT AUDITOR'S REPORT 

To the members of Sourashtra College Council 

Report on the Financial Statements 

,bave audited the accompanying financial statements of Sourashtra College 

Council, which comprise the Balance Sheet as at March 31, 2023 and the Income 

and Expenditure Account for the year then ended, and a summary of significant 

accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation of these financial statements that 

nive a true and fair view of the financial position, financial performance of the Council 

with the applicable Accounting Standards. This responsitbility includes the design, 

imolementation and maintenance of internal control relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my 

audit. I conducted my audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that I 

comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgemernt, including the assessment of the risks of material misstatement 

of the financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal Control relevant to the Council's 

preparation and fair presentation of the financial statements in order to design audit 

7 



procedures that are appropriate in the circunstances. An audit also inddeg policies used and the 

reasonaD'eness 
evaluating the appropriateness of accounting policies 

of the accounting estimates made by management, as 

presentation of the financial statements. 

| believe that the audit evidence | have 

provide a basis for my audit opinion. 

Opinion 

(i) 

In my opinion and to the best of my information and according to the explanations given to me, the financial statements read with the Notes thereon of Sourashtra College Council give the information required and give a true and fair view in 

obtained is sufficient 

conformity with the accounting principles generally accepted in India: 

well as evaluating 

Place: MADURAI 

In the case of the Balance Sheet, of the State of affairs of the Council as a: 
31st March 2023 and 

Date: 18.08.2023 

and appropriate to 

In the case of Income and Expenditure Account of the Surplus of the 
Council for the Year Ended 31st March 2023. 

M:.DURA:1 

CHARTERY 

(B.R. CHANDRASEKARAN) 
CHARTERED ACCOUNTANT 

Membership No: 020619. 



NOTES TO THE FINANCIAL STATEMENT S FOR THE YEAR ENDED MARCH 31, 2023 

SIGNIFICANT ACCOUNT POLICIES: 

a) The accounts have been prepared in acCordance with the Historical Cost 
Convention under accrual basis of accounting on a going concern concept. 

b) Donations received for Corpus Fund are Capitalized and shown under the 
head Corpus Fund. Donations received for Specific fund are credited in the Specific 
fund acCOunt. 

c) Fixed Assets are stated at Cost less Depreciation. Depreciation is provided 

an the basis of Written Down Value Method. Depreciation has been provided at the 

rates specified in the Schedule of fixed assets. Full year Depreciation is provided for 

the opening balances and for the assets which are purchased on or before 30h 

September of the financial year. For the remaining assets which are purchased on 

d) The Deposits in Banks, including the Endowment Deposits have been 

shown at Cost. The interest accrued on these deposits is shown under the head 

Accrued Interest on Deposit Account. 

3) 

2) The Sourashtra College Council is a Non-Profit Motive Society. It runs the 

following colleges: 

(i) Sourashtra College which is a Government Aided College 

(i) Sourashtra College (Self-Financing Courses) 

(iiü) Sourashtra College for Women 

Separate Account is maintained in respect of the Autonomous Examinations 

transactions. 

4) The Excess/Deficit in the Income & Expenditure Account of all the three 

colleges and Autonomous Examinations AcCOunt are incorporated in the Sourashtra 

College Council Account. 

5) There is an opening Debit balance of Rs.87,441.73 in the Asset side of the 

balance sheet which represents the Council's share in some project and the same 

has been kept in UGC Management Share Account. 

6) Previous Year Figures have been regrouped wherever to conform to current 

year Figures. 

P.K. MOTHILAL 

PRESIDENT 

D.R.KUMARESH 
SECRETARY 

B.R.CHANDRASEKARAN 
cRCHARTEREDACCOUNTANT R.R. BASKAR 

TREASURER 

4RTERE 

ar after 1st October during the financial year 50% of Depreciation has been provided. 


